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. ucnom,nai.on ""'''V
B.C. ii And bo it further ctl.d) Tnal ,.,

an:, uh asoeiat.on shall ky, onmed it

usdir tho provisions of this act, and of each
existing hank or banking association that may has
aee pi the n, ovisiom ol this net, shall b. held

.. ' mi ... I... nl
iiiJivuiuauv responstoic, (iiuaiiv miu u,;iili,t.n.ir;.,inii;li,,r.forii coiitrac'.s, douts iloru
iiii.I eiiigi.ia.aits of such lusoeiatuin tome ex- - ni.uco uio ousiness oi u.,ub,i,u..m.....
fnt of' tin amount of their stock therein at the ler shall examine into the condition of such

thereof, in addition to the unmmt ill- - sociaiion, nsc.Ttuin espjeially the amount ol

ested ,u such shares; exc pt tli.it sh ir, holders money paid in on account of its capital, the
, ... i.,;,,,,,,,,, ,n,, n, n .um ,i ri'sidjioo uf each of the di- -

llliv .issoci.uniii u iA,,i,, m. ..........ülllü.llj:
State' laws, bavin,- - not less ih.in Bra millions rectors of such nwiw.0 lon.uitd the amount cf

i ed
. OFFICIAL,

ÜWS OF TUB UNITED STATES.
lie

Fund at tho Firt Session of the Thirty-eight- h

." ,', e, CongrcHS.-

i ,; Public No 25. with

An act to provide a national currency, secured
of

by á plo,l"o of United States bonds, and to
the

provide fór tho circulation mid redemption bi
thircof.
Be it enaotcd by tho onato aud Iluii'm. of

.wMMitttivra of tho United Stales of the
I

America in Congress assembled. '
rv

That tboia snail 09 tmujmm.j
tho Tniniirv Dcraruiu nt stpniati

7. shall be II tho ae- -bureau; which cuuip.il wi ; ,

eution of tb,.i.Ull-.u,-- - üwi....llut m :y bo

of dolíais ol earful actually paid in, mid a

surplus of twent v per ntu on
n ..

ha.it, hot h to
lis del la.

J! bo only to the rtiiount in- -

:! ...r. ...i ....i, i,l., .: i . f!b.al.;ni end sh .11 cause to bo made and

twenty e'.ntuiii'shai'l be k. pi undiminished t.sted by. the oaths of n majo.ily of the dircc-- d

p:r
I,; ad litio., to the surplus provided lor nii dy the president or cishio of sue, as- -

Ill lb s at.; i.nd li nt any tilnolliere sli.in uo n
,. I.'... nr . . tVu.licuiicy ni saín su, iiiiu ui i; t"- iv,,. il, Vii.1 bankin: a,soe;atien .nail not par o.iCIM'li SUOU tti.ll

dividend, to .ti sharvholdeis until suelila.onee t n bu.,.. is oi b, k. ,g und rltr a l,

diíiceucy6hdlliem:,deKo,l;
anv

and in caso off Sec. 1 And bo ,Uurth,r enacted, I t if

de.lici .nJv, ih Coniltolle? of ihe Cueretiey ni.y op"" ca. elu .xa.n.ne.tion of i he i.els

"d bauIft..K-liitla..- . olo-- . üu- - p:U-a- ud ol y wheb may come
omP:ci the snowledgeo the Uniptroll r wl he by

si,,, ad wind its allai.s und.r ,he p to

vision! of ib's ct.! And the CawntrolW "halt .can id .peciai e omuiMSionuppo nmd In him
a!, for the ot .motile eondiuon

i ,w eu 10, ity id wlrhhold from no,tio,i pu.poso ii.ipi.riiig

his c uli ieatu luttho, iiini'tivi coniiielljeuielit,
, .. .. .. . .. .i,.,M (,v .,

L;;,o;.Latt.,efeho,per.lh,,eon
formed tho sumo for other thelegitmu-

to objects coutcmplrfed by taw act.
Sec. 13. And bof funlier enacted, That it

shall bo lawful fr any ssooiutlon formed un-

der this act, bv its articles of association, to

provide for ,ir inoreiuo of its capital from timo

to time, as i 'j r.v..., nuuJ.
to the liinitttiotiset this act: I'rovided n

nfnueh iocreiiso in tlio articles of asso

ciation lo t" bodeiermined by tho Comptroller
f U, , Curieeuy ; aud no ineroase of capital

sluillbo valid itulil tho whole amount of such
i,..-ase- ilu.il bo pai'l in, anu notice uiereoi
n'tll have betn iratiaiuilied to the Comptroller
A the and his ceridieate obtained
specifi'iug th : iiiuount of sueii increase of ca-

pital s'loua, with ins app,ov.il thereof, and that

it lias been ditiy p t.d in ns pail of the capital
of such ussooi.iiioii. Aud every association
uliall bavo paw :r. by tho vol-- of

owning ot us capital clock, to reduce
cawtul ol iinai atvneiai.un to any turn not

States, or the jurisdiction of the (loverinnetit
thereof, of the existence of such nasoci:iiun,

J of every other nutter or thing which could
proved by tho production of this original

certificate.
Sec. 7 Anil lm it further enacted, That no

association shill bo organized under this net,
u lews capital than one hundred thousand

dollars: Provided, That banks with n capital
not leas of fifty thousand dollars may, wñh OI

approval of til.1 Secretary of the Tieiisnry,
organized in any place tho papulation of

which does not exceed six thousand inhabit- -

llll'.S.
W Q Anil luí 1. riilTinii Tl, .! .1,... "
association formed niirsuiiiit to tho provi- -

of ih s net shall, from the date of the
execution ot its ii.,,ii cei un,. in--

, tie a

.
, , blu ,,,, , transM, !;mess

,lc ic:j,,-- to its o,

patiii.aliou ami siarilv liininarv, untiln e pr... ,,'
e Comptroller of tno Cull'cncy

rii .o. tl, huiiuess of bnnk'ni. Such
tl.,iOi.iuti0ll B, ,; ,,,,,, mm t0 ím v.orvo.
ru ali ,,,,,, fijw ,ui!,,,,rabv the

!n;11 awi.-i- i .ted in itrt orsaiiiinlioii certilieate.
for the p,--i iod of twenty years from its orga-- ;

nizatioa, uuies sooner dissolved according to

the provisions of its itrtieleH of assoelatiiiii, or

by ilia act of its shareholders owing
of its stoeks, or unless the franchiso shall bo

forfeited by a violation of this act; by such
numu it may make contracta, sue and bo iucd,
complain and defend, in any court of law and

equity as fully as natural persons ; it may elect
or appoint directors, and by its board of direc-

tors, appoint president, cashier, and other off-

icers, Ueline their duties, requiro bonds of

them and llx the penalty tlieroof, dismiss
said ollicers or any of mem at pleasure,
annoint others to Oil their places, and
exescise under this act ull such inciden-

tal powers ns shall ba ncocssarv to carry
on the business of h inking by discounting and
negotiating proui,s30ry notes; deans, bills ol

exchange, uud otli ir nviUenoes ol ueoij ny ro.

UJIV'"K 'I poslls ; by buying and selling exehii'

"ff". ". . ""."' ?i "
n irsnna necar.tv i ny oiitain.ng, issuing, and
I -
,. ,...,i l.irnin. nuiei aoeoidin; to ihe c.ovis.oiu- '
of

;
tins nut: audita bo.ud ul directo: s slislliilso

have power to dei.io and regulate bylaws, not

neoiis.aleut vi.h the provisions ol tl"

.n. r In wh.cii its stoek shall bo tr.iiif.-tw-

i direotol's el.ci.-- or itppo,lll :d, Its p.Opa'J
neriil nuMueos ce,uiuoie.i

nil lile pi'iviliges gre.llled by lil i act
organized under it shall bo

. . , ., h,, n"r: , ;- -

t.vi... v...- - n
ed ill li) j placo sp.c.iied in its oynauliOB
iierlilicale.

S c. 'J An.l bo it further enacted. That the

affairs of every uliall te managed
bv nut ms tin., live d.reto.s, dm of wuuiii

Builllnth.' Tiesideiit. Kvciy diiedur, shal

dlllill'r his Waal: telln of selViC, bj a c:t,z.'ll
ol tlu'liiiiled States; and at I ait tliru, luitlia

e J.riors shalilnve , si,l:d in ihr Stiue,
Territory,. or district wU.cH such

tin,,

darin; oi!.i...o !. K mil diron-- ,

ir l. ill own, in his own ughi.ai least tin
sh ires ol tho einital ol nie asooe.auonoi
wU.ch be is a diroc

i
o . uh wli.--

iippiua.e.t or electeu, suiuiuvo uuuuu inn
lu will, so far as ilia duty d voiles iiiibiin,di-l:- g

aitly mid honestly f.d'min,ster the adaits ol'

Hi'ieli asaoei nio.i, nni will not kirow ngiy
oe williiialy peemiito be violated, any of

tile provisions of tiiii eel' and tint ho is ihe

igou.i'.ido owuir, in his own liglit, of tho Hum- -

bo of aaaw t'lortookrelr.-- by th.a iictaul
d bv Irni. o: sta.ui u: in u s name un lb;

books of lb., assoeia-.iuu- and that the sain

iscibed by himsell, and corn leu, uy mojone r
i 1,iv,. w h.irtl ,1 IS s. II M. 11. 00 ill, uieuiuiei ,"' - - ' ,, ,..i,,. .

transmitted to Iho Co.npiroii.tr oi me ourreney
und by hiin liled end pe,eivetl in b:s oáee.

Sec. Id. And bo it lui lher enacted, That the

directors ol any association iirstVlocted or up -

pointed shall bold their places until tu ,r sue -

shall he id :cted and qualilled. All

pissed by congrew tm emi
r'nn fill Wilt IV lilPlNVi. IV

Uaiteu tatos iionus.

aiá bureau su oj aeuonn i cu , n v.,, -
ptroller ot too uurren ev, nira sui ,, ,ic , ou t
tuo general o uu u. i - "
'IVnusurv. Hb shall bo nnnoint 'U liy tlnj I'm
sident, oo tho rccomm idalion of th , Secretary
of the Treasury, by and with the ndvic i and
eonsont of the senate, and shall bold liis cilice

for the term Of liveycars unl :ss sooner r, mov-

ed by the 'resident, upon roasims to he

by him to the Saint: j ho shall

recoivo un iin'nuil sal iry of live thousand do-

lían; hash ill hive a competent, d 'pmy, ap-

pointed by tho Secretary, whoso salary shall
La two thousand live hundred dollars, and who

hall posies tho power and perform the duties
attiiohtd by law to tin office of Comptroller
during a vacancy in sueh oiueuiid daring his

absenco or inability he shall employ from

timo to time, the n.iejssary olerks to disch irg i

such duties as bishill direct, which clerks
sk ill b.i appointed and classified by ihe Secre-

tary of th ) Treasury in the m inuer.now provid-

ed hy law. ff .tliiii lift Jin days from ih i limo

of notice of Irs aripoiulmeiit the Coinntroll r
shall take and Jiuiurihed the oath of olBce

described bvihoCoastiuuion and la of the
(, .. ... " , i. i, ... .i. ti..:... i

uuu UU Sli.in iv i ue uuiiciL niieu rotates a
. '. ., i "i , ,. .,

btiltcs Hint lu in pena.iv oí une uuuureui., ', ., t. .i ...S to be a' p,;;od' by thTs 4,-- ,
; j .i .- - e ,:Mn,, f... ,1,1,.

ful discharge of th i duties of his office. Th)

Deputy Uijiupei "iU-- so appointed sli d! also
take tho o ul, ol olB io prescribed by tlu cons-

titution and laws of the United Stales and hall

eivciliiiejiiinu u, i peni.,,, u , ,.,.,
illars. TUi :omptr,i,l;r ana ueputy i.onip- -

s i r. v

boeiitiresioj n .luyaisooiattoaiJJii ng'naiio-mi- l

cuircney un dor iho provisions of the act.
Sou 2. And ho it (untar enacted, That iho

Comp.rolU'r of tho Currency, with the upp.oval
of tho Secretary of tho Treasury, shall deviso

a seal, with suiinble Inscriptions, for his ollic i

a description of which, with a cortiile it o oí ap

proval ytl
o

f"Shi
oi nine lieI im :

press , r , ba b
ol 7a th ofcom i mo seat of vurapju.i.i

the Srvwhen !'f."i, w.J--l- l,, , ,. in,,,, :,'
of anv on;

;,. , .... i ...a .;,i, I.Í....I ,,r ,,it....
nun oy law, ana raj,.,
.h ill bo received in evidence in all places and

court) wh Hanover, and all copies ol p ip or in

the oilico of th) Comptrollir, cortiiied by bim
and auth n.io.ited by iho Said seal, shall in all

oases bo evidence equally and in l:ko irVinuor

us the original. An iiupresiioti of sueh seal

directly oil tin piper shall b. us valid us if

mud ) un wax or wiier.
K n. :l. An b.i .tfurlher cnaetcd. Tlntto.-r-

1..I, i.. . .a i,.,. !i,. il...
,.'. ii..'i.. u.;, ,,i ih., Ti.i.mv

below few aimmiit r,uui.,.d bv this net, in the bond, and signet! by tne cannier or some om it
officer of the ociaiioti making the deposit,format on W as.oieiai.oiii : Kov.ded, That by

no such raluet.m, eh ill its, capital ho brought roceipt therefor to be given to said

the'aiaount leqaieed l.v ibis act for Its on, oe bv the t oniptrn llnr ff Ibn Currency,

outsiui.diuiei.ciiia.i.,,,, nor .ihall ,(nysiiel, re- - ' 1'7 e erk eppemted bv him for the
that it in trust for thostatingue mane until ,1, amount ol tho pro-

oc,at:on on whoso behalf suea tr.insf.ir is madeh ted liiereduction ,s bee.Aep o: to
ov.il theré :'S f 'r lh ' r" "mi:!lu" d P:,.v,""ntrailer ,,f ,!,o Currene v una lm anoi

ol olua:ae.l.
Tl And be if fueliier ,.n,cte,l, That at

least ,il,y per eeutua, ul ,ho eapital'stoek -- f

ev.ry a.ac.atiun i,o.,ll l,,p,,dii.b.J r eit. irm
be MtlwrUc to eoaiia.-ne- l,,,i,, ; and the
rem tin r of ilu e ,p H,l stoek of m h ussoeia- -

t:un ah ill he pad in iniuniiuiB of at least ten

p e ,:tu,n e iel. on U,o wl.olo .mnaiit of the
capital as ,eq. n.iv s one in.talm ?( at the
end o fea,-- sueo ',ei:iig i,n,aili.luii hi. t

ni no bmmesi : and ib p un, . "I Mis- -
.,,, I. ,..,.... ..........i. ... .. ..I,,,,.... . i,..... ,., ..,...,.,,..,....,.li .w.,
and a; oaih, by lb , :nt or ca,!ef of tin

,..!
Sec And bo,, fort!,

any saareh.,1 er, or his nss gnee s,l fail to ,

ihv unv insialiaent o:i ilnsioek wii ii llieseine

thatat lon- -t fifty peroonlum oiiiseap .atsioca
been paid in as aforesaid, end that such

bus eomplied with nil lh?proyis,(Mis ter
tl. u nn. .iu vnnillMill III II . (IlllliniU U H 1LU UL V- - -..I........M,..... -

uelt MOUUWW ntu UOUiUuruou v

in
tlic capital steel oi v, no,, J

mvnor, and g. ne. u,y oetiier e - '"
uu xv i it in refill n nn nin (If I us
net to entitle it Kr ouo m tin Ihi.síiiws of

at- -

... of
sue.,,,- -. -

Clllllll.l ti.O I Oil ft eliO t ' UCLlT niiiowlieth- -
- , .

ui . i o.l .tioii ,s lawtu y i.i.t.,1 d ti eom

ol sucii assee,. uo, or ouie . ,u " "l
.that such nshoc atio s awfully ontiiled to com- -

lor shall give to such association a certilieate,
unuer n:s I am anu oiaciai seai.iu u sucii nsou- -

cialion has complied with all tho provisions o(

this act required to bo complied with b' fore
being entitled to cotnmi-no- the Wfcinc of
banking under It, and that sueh asJffciotion is

authorized to commence said bus-- 'ss accord-

ingly t and it shall be the duly of the associa-

tion to cause said certificate to bo published in

some newspaper puniisneii in tuo cuy or coun-

ty where tlio association is loeuteii lor ill least
sixty davs next after the issuing thereof : I ro- -

,.i n,... -i i

such city or county the ceriitie.iio shall be im- -

hlislieu ma newspaper puDiidueu uearesi

See. 10, And be it further That all

tranefers of United States bonds winch (.hall be
.. ., , .,..;.,, ,,,., ,L ,,..:,u,

r this Set sliall beinnde to liie Treasurer of the
United States iu trust for the a isnoittioii, with'

--o, , ,n,,.il .i,. ...,.t.

of :,v ciiculatiiii notes that have lieen o may
!' fi1"'7.A;;V; 'H ot bl?lii ''r'

'

" " ' 'f iv
" ' 1,1 , d'í: . !..."' 1 1 11

.
1,10 V.UIII HUH ,', UH VIH, HI, , Ttil Ml

bis oliee a 'boot; ,n which shall bo entered tho

lianvi of eveiV li:soc:e.t'Oii
pueh trllnf: r of band.i is made by the 1

.... ... ,

n r. kii.1 tuo name o. me p.iity lo wnon tuca
tr.i:fe,-is,n;ide- ) theplrvaliiooflhobomii)

, . ,. ,, i ..
,.

., .:.!SO ItaU.sii'iie'., Mini i., ail. ; iiiiu ,l
' h r ihcConiptrol iinniedia- -

rA , ,' ,.t.:.,' ,,m ,

,'
'
i.iv'i J bv 'nail tin. uesoemtior, f,m ivl.os,,

, ,,;,.,,,.,, ,,,,., f ki,,
,V'' ,,',,,, ,i."' ot. of tho bonds and

.i ,T. ,

shall bo the du.;, of the' Coinprroll....r of tho

Cuerenev to nr.d enter in tlio noon

eveiv transf 'r or na-

'I' "
sVuiu ent of i,i,v hMiii b 1,1 by the Treasurer

fm liis stunt ure; and tho Cotnp -
,. ,, .... I

trotter Hllllü ll'IVC ai,Ultimes liunilgouiceiiui.i
.1... I.,,.,.. Af , ,,. ",. iwir. nr , ,,,

ss iu un. - "'- v' . ..
of iiseerta.lóli'' tll--

i,msi,r or iissignm-'n- presenten to nini u,

co'iiii. r.i'ni ia, in' ii".-- " - " ""v
.,. -

l0 ft,. ,!; above m ntioncd, kept
by tin liointuvoller, dunng ufano hours, lo
n'scci tad. tbe'eorrt'ctness of the entries in the

a ..tluiiirtti-olloi- shall also at all ti-

'
, k d, ii,m-.-

t ,vlth

aMtnto tht-i- auiouut and
'

condition.
Sec. 21 And bo it further enacted, That up-

Treasurer, as in Ihe foriegoiiiTscotion,

ocintton making tilo samo mini ue in -

" 10 ,h" m?lmUr ot ih.

Currency- circulating notes of dlllerent dene- -

l,l;,k, registered and counter-

i.orciu if pvorided, equal in awnunt
, !n,,lv ccluni of Ihe current mil Hot

,, ,

anu aetivereu, inu noi cot,u.x "' e r- -
contnm of the amount of said bonds a. the par

value thereof, if interest t 4 raw not

less th in live per c ntuni poranuii"! u amo
time shall Hp to. '.I amount 01 so-- ' ' "'.

al Iho nmuunttotinv sueh assonintion. oxtv

ut such 'time aeiually paid )t of it. uaiitttl

stock.
Sec. 22 And bo it furthorenactcd. Tint Ilia

entire amount 01 nofs f,ciiei,iat.n to.b:

under this act s htlHt ;nd three

millions of Miar luoi.lurtu fa:n sh

suitable nolra lor i uion, tho couintroliei-o-

tho Currency is bV' by .imlionsed and re-

quired, under t'h'i di eetion oiihe Seotei.try of

the Treasury, to e.use yhm and dies to be

in th; h m iiim-- to guard

counterfeiting .n'J frndul.nt ltctiiii.ui, and

ti. have nrint.--.-- e&out. and nnniberedisuel.

,.tlf.f clr'iotes, in blink of tin
0 ono.io ar, w uo ,.

;

UO ir... liw dill '.i's, ' ' u.,i.,, ...... v
'ilnllnr lifr doilllll ono hundred dolíala,

five liondi-u- JoUiiiH, and ono thousand dollars

us may bnreq urea to supply, unuer turn iiei,
th- - cnUtlud t

Kh'lch n. shall express ,boir f.uoe that
Unid Wat b.mU4 4,p- -

' by
'. V" th IB) q'uurer of ill) United Stales

j by tie written or engraved si, u lluros of th

iho of

" , ..,.( lhc TreiiBary ; and shall aleo oxpr .

,h, ,,;,,, f the assiwiationi

l'V KUL1I UU UUnnnil.Afl;;,,,i i,- - it,, ...i ,...T . Í..m. v, rr... m
cashier uiereoi, in Bueh manner aa 0 make
them obligatory promissory notes, pay. ble on
demmd, at its pmco of businesa.stiohasuMA.
t;o;i lstierciiy iinuorueu to isuue and circulate
the saine as mpne ; and the sumo shall ho

at par in nll'jaitB of tho United States
pawueiit of taxes excises, pu,lc lnjt.

,,.l nil .Oiii.v ,li,N In ul Sillies.. :ntniint
for duties on imports ; 'and also for all suii.jp,
and other debts and denunds owing ly Ú. ''

United! States to individuals, eorporaUoná,aiid
associiitioiis withiu the Undid States, c:ocpt

interest on the public debt, and in icdemjtion
the national currency. And no such sso- -

elation shall issue foitnplca or any other Mes

to tireulate its nitiiny man sucii us arc d

bv the foregoing provisions of this at.
Si o.il. And be it further niaeted. Thu it ','

shall hi the duty of tho Comptroller of he
Currency to receive wornout or mutilated

notes issued by' any sueU'bankingi-soeiatiiw- ,

and also, on duo piof of tho

uetion otiiny sueh circulating note, to di-

ver in place tlieroof to such association otlr '

blank i Irculatiiig notes to un equal moni.
And sueh worn-ou- t or mutilated notes, aft
aia.moradum shall have bom entered in tl
proper books, in aoeoadaneo with sueh rifrnli
lions as may by cslubii.-ihe- by theConiptrolloi
as well us all oirculatinir notes which shall bav

been paid or surrenderul to be cancelled, shal
be burned to ashes in presence of four persons
onclo be appointed by the SiORtary' of tb
Treasury, one by the Comptroller of the Cur-

rency, one by tlie Treasurer of the United Sta-

tes, and one by the association, under such
regulations us 'the Sccr.et.uy of ihe Treasury
may prescribe. Ami li iiPstiti'eiite of such born-- '

ing, signed by the ptrtics so appointed; ihall '

be initio in tiro books ot the Comptroller, and a

duplicate thereof lot warded to tho association
whoso notes are lililí cane died.

S c. "5. Aud be it further enacted, Thnt it
sl,:ill In, lln dn.v of very hinkitiL' assoeiadoa
h tving batik.iig bond! deposited in the ollic of
t'' Treasurer of ill- Un.t.d Slates, one. or
,lfl''ntr " !'r'' Tlimes during ll, business

and comparo ih i IioiiiIh bo 'pledged with the
hooks ol the Compuoller and the uccounti of
tho association, mid, if found cornet, to
execute to ihe sii.d Trciniucr a uorliiioato

setting lorlb tho dillui-ii- kinds and ill

amounts thereof, and that the snino an in

tho possession and cuslooy of the Treusirer.

? u na or suou ceri.ueaie. pucnexair i

ZLZTZtXJiliUitT beforo raentioned

ilexec.lod
by sueh presiik-n- or cashier; and a duplic He

,Ucd v the Treasurer shall bo retained by
..

tlio assiictation.
Sjc. i' Ami bo iifurtlnr enacted, That tho

bonds trauiderred lo and depuiitud with tbl
.ni't. ill . iih iuriiui: inra

Fovided,
."r

hv liny bauk.ng nssoe.a ion Or tbl
s o its uireulatilnr., lióles, sha be bold- - -

íu" ' Tf- "T"indi be cxeeq.t a, p,ov,ded ,., Unl

. but the Co.nptrode. ot .be Qurnucy ahul

give to any such banking association, powo;. of

"'y " ?- W"1"' '! "'?,
usu tlio intercut on tlio bonds which it shall

h ivoao 'naiisf.rred to tlu Treasurir : butsueh

V "I"'" beeaiueli.op lauvowheuiyorsuch.
i,u,,ii,i) ul, ,11 iuil to reden,, its,

CllCUiailiia notis as .,mies.nu. ..u.iii.fci .no

uiaiketor cash value of i.uy liends deposited
lu 11 usurer of the I'll, ted States, at

iiloiesuid, shall bo reduced '' 'low the iiuionnt., ;,,i,,.,, ,1L.iB amo llin I'nnn,.
ui ui ' vu....... r
f.li.. ,.- ,1,,, bert-b- aullioty..,l lo

deiu-.n- and receive Ihe amount it inelidiprc-eiaiio- a

in olher llii.t-- States bonds at cash
value,or,in
ing aoid b.lls, to' h; deposited with Iho Treasu-.- ',

rerof the United Status as long as tuel. deprc- -

ciation coniiuuos. Aud said Comptroller, a

(hi tetni' prescribed by tlio Seeietiuy o(

the Treasury, may p.T.iiil an exchange to he

made of any of iho bonds deposited w.th th. '
Treasurer by any association for olher bondi
of the United States a.ithoi ir.ed by this r.et to
bo received m seeutly for cirruuttiug notes, if
he shall bo of opinion that such an exchange
.can be .....do without prejudice to tho United
Stste.i, uud ho may rtireel 1110 return ol any of
said bonds to the bunking ussoeialim. which

transferred the seine, in sums of not less than
one thousand dollars, upon tho suvreuder to
li i mid tlio cancellation of. a p. 0110. lionato
amount of mob circulating notes; 1'rovidod,
That iho remaining minus wnion snail
been transferred by tho banking association
oT, ing lo surrender circulating notes shell be

qiial 10 the amount rt quired lor tho circulat-

ing note.! not sue.cnilered by stn-l- baiiking
11, and that the amount of bonds in,

Ihe .Is of tho Treiisurer shall not be

below the Amount reiiuired to be k"pt
on d p.blt with llilll by this net; Aud provided,

'

Ta.it ih to shall hove been ijo failure by sueh
aa.,i,''iation to redeem its circulating "notes,

ijindiio o;hor vialatlou by such nsMieiation of
tile p. onsnmi 01 lilis nei, am. in ti toe niaiam
or c na v.lue of tho r, m lining bondi shill not
lull th) amount rcjuirou for the-- circula- -,

lion issu '.I for the same.

Sec. i!J. And bo it further dueled, That It

shall he unlawful fur auy oleer ..cling under
the p.ovisions of this net to countersign or
dd!v,red tunny uaociation, or to, any o.lior
LMinpiiiy or person, any ciicul.itiiig notes con- -

1, ll,),:lleu 0,1 uin act, c.vee,i as ru.nu.iore
uvided, una in aeeord iiice w:ih tho true

i.qt end mean ngof this net, And any olEcor

who sh ill violate iho of this section,

shall be deemed guilty of a high misdemeanor,
mil on conviction ih roof shall he punish d by

jioiiiit exeeedi.i double the tiuioiin; so d

and delivered, andiinprisoniii-ii- t not

baa than uno year and not exceeding fif loon

!jr,ears, nt the discretion ot tlio court in on, oil ni
shill be tiled.

- . ' .
purchase, hold, und convey real

, estate af. fob
nws :.... s ., .,l,n?c,arv forita m.

,7. mmodation In tho trimsaetion of""-- j
its nisllU'BH.

Second. Such as shall ho mortgaged to It io

goo l f,.:th by w ,y ot security tor dents provi- -

y contrncteil. '
; ;

Third. Such u ahall bo contoyodto it in ta,

ivua.red :,eet:o:itobepialiUl:.m:''Vu.,s bvilief,i.-egoi-
t bo it lurihoi ,,n-,,- l Tlv.t It

sutdilo rooms in tho ftcasury building lo'rlnot hypoihecit-d- o; in any w.,y pledged, as

nnmliictinir il, , husiness of th i eurreiiev bur- - seem Ity for iiiia loan or drln; wu.eli oath, suh- -

...i : h..,., .ii.i.ii i v ,,,.,.... ,i. v ,1 uu snail ns lorieiteu to i.ie uo.io

the of ,,u :h may sell ih:
stoek,, I' suehd.-li- iu ni shareh ilder c

nueuo,,, Iii.v nt: ,:.,, n tti:oe wc. ks nul.e.l tt, , -

ol m a news aj.er ) nblisli d un of g, iien I

circuí, t on in tin city or county ivlieret he as-

sociation is loe it 'll, and il no is

bed in said c.iy or cnnr.tv, th n inn
piilitishe.d tca-.-- th .r. lo, to iiny
. ' 'pa.on 17'";";'- -

,, , .iiiu ..
., :,i .1... ...v,..,,,. ,.r .,
ineiei, ,, ', .K " '.-
and sale ; uno tlie cic ss, i any, s.ie.ii ir p.ni
to the d luiqu nt siiaretioiuer. n no b;,l,i :r

'

cm be lotinu who will P ,y ioi sue.i stoc; tic
amount m e inore,,,, w ,.: , ,, ,.

cost of advertís,.,! nt and s e, the amount

r;- -; . ,, , ,, , , . ., ,.
- "-- -:

reetoi-- may
, ' .T'duc "d from tin, 'i,:.
tal stoek ,i,'i,,iioii- snel,iío thor Tieel tie,: ' ' ''"Y;,
of the as,.. a. n U . m u , m ol

;
-

ta reqaned hv this a , th ca , e oek il,

w.ii-- win ..,
II lltl'Dll. Ill .18' ttl US IH U.ltiUl III Ul

mii'i.Luit of which ti r'uuiver m tv Ijo

h,,,!,,,... f il, 'appo.nted 'K "l

" '
, ,.

And be it fnrthrr enacted, Tint-
ry asm. .,r,..r ,,,.; ng ,,,,,,,,,1 v , ,i,,0

p ovisions 0 is .at, , t u na, to , en. -

m enenueiit ,, lu a, ig l u '"" '"( ' P'"
vis ous, an d cits .. b 0 , d

comin nc ..1. h all ;n..r ... X.U a
o , 1,'eit , t er of t . o le .

ted
un 1,111011:11 'JS,!:
nor less than o:io-- t ei. 0 , he e,,,: soe.
,,,:d w,i 0 d h II b d , ,1.1 t o

lrja.ur.ir ol U n e S,a 'Í ;

pt ,, .t o ''' '' ;!'
o.w.si d .posed of, in pu suanc ol , ,

' " .S rZÍ.C ZA"'",. , ,

botda d
' , ,. Ú!mt g'aUred bonds of Ilka

iiuiou,..,.1. ...I... a ko rate of Interest, and
S.- .7,VVl7, l,n; t

ilus-.-
, .

,
,. ,, I, , L. ,0citiim, iCM-- ,. ..,.,..,., ,.,....

a as o '

cd. so ,h. t " ? "
(."'"k...,'. tima

h ,vo old ,

Uiuted t, ules bonds to maoi I

' . ... .., , llU1Illj ln , (jut i,ii shall

prevent an nsso... t.o a i m. y '' "
, se us e apdal or to ciooo up no on

itissmi o us .g..,,,a4..
bonds upan relu.n.ng lo liie t ompiioiiir na
circulating notes in e pi o p" ' "u"'";;;j.

ame m '"" Z
cess of bonds beyond ona-- t

stoek and upon wltlelinu eirculntiug notes havo

been iIlIIv-Vi- ' '

.
See. 17. And he iu furtlnf cnttc M, i

wit never a oeriinc.uo ,., '""""
lUt'dto the '

prov.do in this act, and A . a s oe wtio

at:ttin Üw ito Imil Mtifjr tm iompiro

eau.in which shall bosafoair.isecurelire-pioo- f
,. .... .....il .. .... ... , . .

vauiis. in w.iiei, if fiu.ui uu .iu uH.i ...j
Com.troller to depoail and safely keep all the

pillos not necessarily in tno pu s.'smuii oi
or printers uud other valuable thing!

Colonirhii to his Department; and the Cumin-

roller shall from liuio to time furnish the noc

essury furnituro, stationery, luel, lights, .....i

other pioper conveniences lor tlio tit.ntui-l.o-

of the said business. -.
Soo. 4 And be it further enacted, Tint tho

term "United State bonds,'' ,rs u.ied bull s net
hal be construed 10 mean all registered bolina

now issued, or that may h real.er ho issued,
in the faith of tho Unltid State, by the See.e- -

the Treasury in pursuance ot law.
Veo. 5 And he it lurthor enacted, That asso- -

clarions forcarrvio;; on iho of bink- -

ing may he furud by any, lumber iifpasons,'
not ess many oaso, man uve, who sn.ui eiuir
into articles otassooiution, which shall specify
in "enaral t'erms tho object fee hich the iisao- -

cion is f aimed, an,l ,n ,y eoutan any otu :r

provisions, not, ineoiisisieuiwii.. tue .run., ous
this ,10. which iho assoeiui'im may soe lie to

adopt (or ho regulation of the bus ,,'ess of the
aaooiati, ,tdti,eeondue.orili.al,i.:rs, which

..aid irtie!,, shall bo sign 'd by tlio person,
'uniting to fonn'the asslieiaf'on and ,1 copy of

them foiwuded to the Coinpuoilet- ot ,ho

Currency, to Be llled and pecs in his id- -

,,,,,

8.. 0 And It fr.hOf enacted, That Iho per -

sons uniting to te.ii, iuel, an aslociatiou shall,'
under their hands, make nt, u.ganizatio,. ce,- -
tilieate, which .lutll icif- y-

Kirat The mm Lum A by such assoeia -
'

tion, wbnh mime .bul, be tbjcct .0 iho i.ppio- -

fvaloftho Comptrolior.
,

roeorouu. p . re up ,0, 01

UlSCOUiiinnu me iu uj u.ui.w 111 u'01,- -

n'.,i ... li w. ..;,.i .....
' . ñ. I .i'. . . '

. "i.: .: '. .:
.ais o .no Vmm oau.u, uu w u,

r id.
Third. The amount of Uso vpl stock, and,

tho numhirof. lure. Into wiiicuili.ia.no shall,
'bodividul. '.":, -
- Fourth. Tho naia,8iid pite of rosidenco

', nt Min.Rii.irnnoiu.... .. ors., anu tno uuiuuer or snares.

held by euoi, ol Ihe.a.
Fifth. A deolar.it.on th it said t,

mads to onableauohpirsom to avail thoiuiol -

ves of the advuntaugos of this act.
.The laldcortilieiU shall ho aoknowlodgod

' before a judge of.ao.no court ot recoid or il no -

tary public, and each oniliaato wnh tho ek -

nowledgmimt tlisreof aatheniioatod by iho seal
-- r ....i. ,.n,.t,., v,h ,11 1, in

the Uompirollor. ,of the Curreliey, who shall
record aid caraf ally. preservo tho .aino in hit
office. Copies of suou Ottilia ito.duly onrliliod
OTtha'Co!ap(ollor,iind iiuthenticalod by his
llü ot tiflioi, ahall.b: legal and sullioioni cvi- -

awM i II H" e Unit- -

suosequeni u ",'
such day m tno niouiu oi .iiiuuaiy u .a...
specilled in the itrtieles of association; and tb-

directors so elected .nail uotu ineir pi,.co, o,

one year, aim m i,r- .....
and qualified, but any director ceasing to he

the owner of tho requisite amount of .to, or

bavins in any other m lunar beeonie di,,a-J,u-

ed. shall thereby vacate his pi ice. Any vac- -

aney In the board shill ho h.led by appoint- -

l. ... I frKlnra Hit. ftliVmen,

uitucwi ...ff...,
the nrxt election. II iiotu any anus an ele. -

tlon ot directors snail no. no iu wo n mi vmm.Ift,;,"; "bl 1
11.111,"""" v
on any subsequent day, Ibrtly u..y.

-
nouee

thereof iu all cues hiving boon given ... a

newspaper paldished in the city, lown. o,' co- -

nnty in which ihe itsoue.at, on ,, located ; ,.J
if 1,0 'r is Published ,,. sue., c.ty,

town, or eouiiiy, sueh. lotiee shah b tpuo,Ll,
in a nowsp.ipir pub.Uied nearest heee.o. II

Itho artiolesof association do not lix Ihi d y

on which tho election fh 11 ho held, or ,f ,i.o

election should ..ol bo held on 1.10 d .y l..i d,

the da, for the election sha l lio de guale,, by

th.. board of directors in their by law,, .... r

wise; I'rovided, That if the dmc.o.s fail .0

llx the day, M WJrltZTSroec. ,. , u , .
.

That- "
.

ill, uiuii.ivim u. , , 7, "
m ..,t nt s i ir.no uors. eaca

.,....... i .:.,,ln,lww,n,.taa,.a,oh
e uar, uoiuc. - -

...,Bliiir.voistoox noiuuy u.m. n .j
yoto by proxies duly iiutho.-ne- 1.1 wri.iug;
but no odioor, clerk, teller, or boakkiep.;.' ol

such association hall acia proxy no

,hreholdorwho.o liability is past duo and uu- -

nni h i i i a oweu lo vuie. . ,
Seo. li. And bo it further etiacto

emui stock of any asojintion f- mod under
,, L ct shall bo divided into shires of on)

luudred dollars each, und be denied personal

niw.riv and tiunsfcrubie on lhc Imuks of Iho

iho assooiation in such m lunar us ni.iv be pees -

M I the b, bowo or luticle. of .issocnmon
and every person boeoining a li.nehi.lder by

.,,..1, t.rn,,.r.., 1, ,11. ii, nronoition to, bis shares
succeed to all tlio rights and liabilities of ihe

prior bolder of suchsbares, and no change sh ill

,o made in tin articles of association by wh ch

the rights, re.aed.es, or seourl.y of ihoexisi.ng

creditors of tho association shall bo impaired,

Tb ibjieholdor ol own. moiihui formed

rTe W g . V..;:, to dcm,,d, aiiest d Seel 2 Ami bo it further enacted. That It
. .) ....:., ,.,.,,: ,..... Um ha lawful for anv sue . asaociution to

by Ul sirnniur oi .,u r
,m'u mM. And the aid ,notos sii.ll

. ... .i. .i ..n.l .....I. a. li ,.i ntateinetts.
oeir .u oae - -

and ' Z, dntilt) l rulisurj .BiiiHif "j - l M
tit ..,,..,. HIn tin it nnn.H.eit Hilt

.'
t.irai8l0li-i.,u- assoeition slali bo

f , denomination than live dollar, lind

,fto, 9ecie, paymenls shall be resumed

iutM Unotei of

I i


